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Item 1.01. Entry into a Material Definitive Agreement.
The information set forth in Item 2.03 of this report is incorporated herein by reference.
Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
On October 18, 2018, Global Payments Inc. (the “Company”) and certain wholly-owned subsidiaries of the Company, as borrowers or as guarantors, as
applicable (the “Credit Parties”), entered into the Sixth Amendment to the Second Amended and Restated Credit Agreement (the “Sixth Amendment”). As
amended by the Sixth Amendment, the Credit Agreement provides for an additional Term B Loan facility in the amount of $500,000,000 (the “Term Loan B4 Facility), increasing the total financing capacity available under the Credit Agreement to $6.0 billion. The Company’s aggregate outstanding debt under
the Credit Agreement did not change because the Company repaid certain outstanding amounts under the revolving credit facility with proceeds from the
Term Loan B-4 Facility. The Term B-4 Loan Facility matures on October 18, 2025.
As amended by the Sixth Amendment, the amended Credit Agreement provides for an interest rate with respect to borrowings under the Term Loan B-4
Facility of (a) in the case of Eurocurrency Loans (as defined in the Credit Agreement), a base rate plus a 1.75% margin and (b) in the case of Base Rate Loans
(as defined in the Credit Agreement), a base rate plus a 0.75% margin. With respect to the Base Rate Loans, the base rate is the highest of (a) the Federal
Funds Effective Rate (as defined in the Credit Agreement) plus 0.50%, (b) the Bank of America prime rate and (c) the applicable Eurocurrency Base Rate (as
defined in the Credit Agreement) plus 1%.
The amended Credit Agreement contains customary affirmative and restrictive covenants, including, among others, financial covenants based on the
Company’s net leverage and interest coverage ratios. The amended Credit Agreement also includes customary events of default, the occurrence of which,
following any applicable cure period, would permit the lenders to, among other things, declare the principal, accrued interest and other obligations to be
immediately due and payable.
The foregoing description of the Sixth Amendment and the amended Credit Agreement does not purport to be complete and is subject to, and qualified
in its entirety by reference to, the Sixth Amendment, which will be included in the Company’s Annual Report on Form 10-K for the year ending December
31, 2018.
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